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* Peter MIHALYI (1953) is a

- former Deputy State Commissioner
for Privatization and former Deputy
Minister of Finance in charge of
pension and health care reforms.
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& For the UKraine; oniy expo=ice
growth stirategy/ ISFststcineidiENoitiie
leng run.
¢ Today: chemi als, metals
engmeermg products
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Russia, Japan, , rt,),

— Low wages are Insufficie

—Doﬁ\t believe yeur owi ouorgrlmrlrl
about the ,,highly educated Werk ferece

e Ukraine needs FDI, mostly, from
transnational companies (TNEs).
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€ Only export-led greowith can guzicntee
fast and sustainable expansion’ and
catching up withrEU

* It'T‘s\.(lot enough to produce geed gqualiity
at competitive price

> Only TNCs can integrate:

~ underdeveloped, open economy/ intorthe

world economy through their ewn

networks.
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4 4 \ ¢ Oligarchs and the preklem: of conrtptiontaave
become a top political priority
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Real GDP levelsin 2004 (1989 = 100)

Uzbekistan
Belarus

K azakhstan
Armenia
Turkmenistan
Kyrgyzstan
Russian Federation
CISTOTAL

A zerbaijan
UKRAINE

T ajikistan

Rep. of Moldova

Georgia
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1. The rest It
parts or
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TThere Is a - [LICal pressurerto

renationalize privatized companies
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1y y 2/9\can reverse the pesitive vavrr
_performance (2003: 9.4; /JJ (B2543) —
- Early disappointment and t rgv vaJ o)
conservative politics.
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